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OcHoBHble hakTopbl U BRUSIHUS,
onpegensawowmne GUHaAHCOBbIE pe3ynbTaThbl.
VI3MeHeHns1 BHELLHEN cpeabl, B KOTOPOW
PYHKUMOHUPYET HeKpeanTHasi pmHaHcoBas
opraHuMsauus, peakums Ha 3TM U3MEHEHMS.

OO6LLEeCTBO OCYLLECTBISIET CBOK AeSATENbHOCTL Ha Tepputopun Poccuiickon ®epepaumn. B 2024 rogy Ha poccuinckyto
3KOHOMVKY NPOAOIIKanu okasblBaTb BMsSHUE Takme hakTopbl, Kak reononutuyeckas obctaHoBKa, orpaHMyeHus],
BBeJeHHble B OTHoLleHun Poccuiickon defepauum n ee akKOHOMUYECKUX CyOBEKTOB OTAENbHBIMU rocyAapcTBamm U UxX
o6beanHeHnsMK, Mepbl, NpMHMMaeMble Poccuiickoi ®Pepepauyeii B OTBET Ha BHELLHeE CaHKUMOHHOe AaBrneHue B
cBsA3n ¢ 3TM OBLLecTBO NOABEPKEHO IKOHOMUYECKMM 1 (PMHAHCOBBLIM prckaM Ha pbiHkax Poccuiickon ®eagepaumn,
KOTOpble NPOSIBMSIIOT XapakTepHble 0COBEHHOCTM, NpUCYLLME pa3BuBaloLLMMCS pbiHkaM. HopmaTuBHo-npaBoBas 6asa
1 HanoroBoe 3aKoHOAAaTENbCTBO MPOAOIMKAIOT COBEPLLUEHCTBOBATLCS, HO AOMYCKaOT BO3MOXOCTb Pa3HbIX TONIKOBAHUMN
1 MoABEPXKEeHbl YaCTO BHOCHMbIM U3MEHEHNSAM, KOTOPbIE B COBOKYMHOCTM C APYrMMY HEAOCTaTKaMu NpaBoOBOW U
duckanbHbIX CUCTEM CO3AA0T AOMNOSHUTENbHbIE TPYAHOCTY ANSA NPEANPUSTUAN, OCYLLIECTBASIOWMNX CBOO
AeatenbHocTb B Poccuiickon ®eagepaumn. Kpome Toro, BBEAEHNE PAAOM CTPaH CaHKUMIA B OTHOLLEHUM POCCUNCKUX
KOMMaHui, a Takke BBeAeHue oTBeTHbIX Mep [MpaButensctBom Poccuiickon ®egepaumm, cokpaileHne obbemos
pbIHKa KanuTana v pbiHKa KpeaMTOBaHWS, CyLLIECTBEHHbIE KonlebaHns Kypca pOCCUICKOro pybns o OTHOLLEHWIO K
MHOCTPaHHbIM BarntoTam NpUBENO K elle bonbLueln HeonpeaeneHHOCTN 3KOHOMUYeCKon cutyaumn. Poccumnckui
PUHAHCOBbIN PbIHOK CTapaeTCs BOCCTAaHOBUTLCS MOCIE NOTEPb B CBA3U C reononuTUYECcKon cuTyaumen n
HanoXeHHbIMU Ha HEro OrpaHNYEHUSIMUN.

Poct BBI1 no ntoram 2024 roga coctaeun +4,1% r/r, uto Ha 0,2% GonbLue oduumansHoro nporHosa. YpoBeHb
6e3paboTuLbl HAXOANTCS Ha UCTOpUYECKOM MUHUMYME 2,3%. NHdnsauust B Poccuiickon ®egepauum no ntoram 2024
roga coctasuna 9,5%. CornacHo oduumanbHbix 3asBneHnin bavka Poccun Tekyllee MHRSLMOHHOE AaBneHne
ocTaeTcs BbICOKUM. POCT BHYTPEHHErO Crpoca Mo-NpeXHeMy 3HaUMTENBHO OornepexaeT BO3MOXHOCTY pacLLUMpPeHus]
npeanoXxeHns ToBapoB U ycryr. BmecTte ¢ Tem 6onee BbipaXXeHHbIM CTarno oxnaxaeHue KpeauTHOW akTUBHOCTM,
pacTeT CKINOHHOCTb HaceneHus k coepexerunto. Mo oueHke baHka Poccum, BOCTUTHYTas )XeCTKOCTb AEHEXHO-
KpeauTHbIX YCrioBuii hopmupyeT HeobxoanMble NPeAnochinkv ANS BO30GHOBNEHMS npoLecca Ae3nHIALum n
BO3BpaLLleHust uHdnaumm k uenu B 2026 rogy. Kntoueas ctaBka no utoram 2024 roga CoXpaHsieT CBOE 3Ha4YeHue Ha
ypoBHe 21% rogoBbiX.

BwmecTte c Tem B 2024 rogy HabntogaeTcs NoBbILLEHNE UHTEPECa K PbIHKY AOBEPUTENBHOMO YNPaBeHNst CO CTOPOHBbI
MHCTUTYLIMOHANbHbIX MHBECTOPOB, KOTOPbLIE ONTUMU3MPYIOT CBOU BU3HEC-NPOLECCHI B YCNIOBUSAX CAHKLIMOHHOTO
[OaBreHuns], a Takke Co CTOPOHbI BrafenbLEB KPYNHOro KanuTana, Bo3BpaLlLatoLLero ero n3-3a pybexa. lNMpunaraemas
U1HaHCOBasi OTYETHOCTb OTPaXaeT OLEHKY PYKOBOACTBOM BO3MOXHOIO BIINSIHUS CYLLECTBYIOLLMX YCIIOBUN
OCYLLIeCTBINEHNS (DUHAHCOBO -XO3SINCTBEHHOW AEATENBHOCTU Ha pe3ynbTaTbl AEATENbHOCTU U PUHAHCOBOE
nonoxeHve O6uecTBa. MNocneaytollee pa3BuUTUE YCNOBUIA OCYLLECTBMNEHUST (PUHAHCOBO-XO3ANCTBEHHOM
0eATeNnbHOCTU MOXET OTNNYATBLCS OT OLEHKM PYKOBOACTBA.




